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Q.1 Objective Type Questions 2x1=2
1)'37 3R T 3:1 & U T AT fIUSH FRA U TRISR 1 3 T Bl Uiy &b A
H 1/4 251 THR T BRI S| 71 A1 fIUTSH Sgurd gI:
(30) 319/16,9 3/16, 9 4/16
(d) 318/16,94/16,4 4/16
(M) 3 10/16,92/16,94/16
(@) 3f 8/16,99/16,410/16
‘A" and 'B' are partners sharing profits in the ratio of 3:1. They admit 'C' by giving
him 1/4 share in future profits. The new profit sharing ratio will be:
(a)A9/16,B3/16,C4/16
(b) A8/16,B 4/16,C 4/16
(c)A10/16,B2/16,C4/16
(d)A8/16,B9/16,C10/16

(2)0P TIGR B ¢4 R BT YT foodT S g -

(A) o &t (B) Ul BT (OICEED (D) SRS BT
The amount due to the deceased partner is paid to:

(A) Father (B) Wife (C) Friend (D) Heir

(3) f~rar g :

(A) 1932 (B) 1956 (©Q) 1972 (D) 1872

The Hire Purchase Actis:

(A) 1932 (B) 1956 (©Q) 1972 (D) 1872

27Y I UH ( Short Answer Type Questions) ( -2) 4*%2=8

1) TG Yok & UG & WIIER! & A B J o0 arp g 2
What rules will apply between partners in the absence of a partnership deed?
2)TEeRt Y &1 fages for uRfufaai & 8 gpar g
Under what circumstances can a partnership firm be dissolved
3) fon_TaT-sha Ul 1 o SMIRT B2 3% AT U g Sarsu|
What is Hire-Purchase System? Give its merits and demerits.
4)RET TRAT BT URSY ST |
Give the format of branch account.
s (d)
3 v qUIFTHS Uy (Descriptive Type Questions ) (aﬁé -1)  I1x10=10
1) TS T& 1A T 3R S1T-309 WTdT § 1 1= 8, 399 T 3R fafau|
What is meant by receipt and payment account and income-expenditure
account? Write the main difference between them.

2) 31 AT, 2024 &1 AT I & o =gl U U 7 oo o T1fey Od 7T Tl 3,

T Ay & ﬁm 3 3R T WAl dOR HY From the undermentioned
Receipts and Payments Account for the year ended March 31, 2024 of Negi's
Club, prepare Income and Expenditure Account for the same period:

iy o HITAT WIdT (Receipts and Payments Account)

(for the year ended March 31, 2024)

Dr. Cr.
o (Recepits) NIE AT (Payments) NIE:
(Amount ) (Amount )
To 3§ 3N/l 3. By BHTeR &I HY | .
(Balance c/d); (1072023)(Purchases
d% (Bank) 25000 | of  furniture01-07- | 5000
To o<l 2029)
(Subscriptions); . By dc (Salaries) 2,000
2022-23 1,500 By QI ST 400
2023—24 10,000 (Telephone
Expenses)
2024—25 500 | 12,000 | ByfasTelt 600
. YHR(Electricity
To QI (Dona;cion) 2.000 Charges)
To BT T [T By SI% 3R olEd
(Hall Rent) 300 ATy (Postage and | 150
To d& AT W stationery)
SIS (In'terest on 450 By g?\_-rckﬁ Pl hI 2500
bank Deposits) (Purchases of book)
To Ude Yo By WARGIA &Y
(Entrance Fees) 1,000 (Entertainment 900
Expenses)
By 5% DR
gfayfd @1 hy | 8,000
(Purchases of 5%
Government papers)
By aaa gy 600
(Miscellaneous
Expenses)
By ¥ 31T/
@f(Balance c/d);¥.
3 ds (Cash) 300
d% (Bank) 20,400
20,700
40,750 40,750




g sifafved gaam Suds §

(The following additional information are available):

(i) ShTT 9dH (Salaries outstanding)

(ii) g 1IT TS T (Entertainment expenses outstanding)

(iii) U1 & s (Bank interest receivable)

(iv) 3ffa T=ar (Subscriptions accrued)

) uas Yeh DI 50% Gal qﬁﬁﬁ Bl (50 per cent of entrance fees is to be
capitalised.)

(vi) TR TR 10% dI® &3 F g 4| (Furniture is to be depreciatd at 10

per cent per annum.)

3) T, 1S 9 ST Rt W § 1:3: 4 % ST § ATHTAT Aied g AT 9O 1 99,
2024 F7 ATE AT G BT TS 37T THT TAT TS HT TAT ATHILT T STITT 2: 3 A7) ATHTES
aaey | 7g FaedT g & Gl ardem & gog g 1 39E st F {5 a1 geaia
et =TT 3t § 39 @1 # AT 760 70 905 79 A7 3™ 2| foser = aut #r ave
B UETEIE

2020-21 : FTH 80,000 %, 2021-22 2T 20,000 X, 2022-23 AT 1,00,000 7, 2023-
24 : 919 80,000 |

AT ST ST feret ST ars &t 9o % a7g ©A1d @rar @ f5ar gt et w7 @
T ArEeTF TsATHEAT At Fifer

X, Y and Z were partners in a firm sharing profits in the ratio of 1:3: 4. On 1st
April, 2024. Y died and the new profit sharing ratio of X and Z was 2: 3. It is
provided under the partnership agreement that on the death of any partner,
his share of goodwill is to be at one half of the net profits credited to his
account during the last four years. The profits for the last four years were:
2020-21: Profit ¥ 80,000; 2021-22: Loss % 20,000; 2022-23: Profit X 1,00,000;
2023-24: Profit 80,000

Calculate the gaining ratio and pass necessary journal entry on Y's death for
the treatment of goodwill without spening goodwill account.




